Maine Revised Statutes

Title 32: PROFESSIONS AND OCCUPATIONS

Chapter 80: MONEY TRANSMITTERS AND CHECK
CASHERS HEADING: PL 1997, c. 155, Pt. A, 82 (new)

86105. LICENSE QUALIFICATIONS

1. Net worth requirements. A licensee under this subchapter must have at all times a net worth of
not less than $100,000, calculated in accordance with generally accepted accounting principles. Licensees
engaging in money transmission at more than one location or through authorized del egates must have an
additional net worth of $50,000 per location or agent located in the State, up to a maximum of $500,000.

[ 1997, c. 155, Pt. A §2 (NEW .]

2. Corporate applicants. A corporate applicant, at the time of filing an application for alicense
under this subchapter and at all times after alicense isissued, must bein good standing in the state of its
incorporation. A noncorporate applicant, at the time of filing an application for alicense under this subchapter
and at all times after alicense isissued, must be registered or qualified to do businessin this State.

[ 1997, c. 155, Pt. A §2 (NEW .]

SECTI ON HI STORY
1997, c. 155, §A2 (NEW.

The State of Maine claims a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aquaified attorney.
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